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1. Why youth?

2. Why investor education?

3. Rationale, value of early intervention

4. Unique challenges of youth investor education

5. Role of public, private, government, education, nonprofit sectors

6. Elements of successful initiatives

7. Effective programs



Benefits of Private Sector Involvement

The financial sector and financial professionals are uniquely 
positioned to benefit youth financial education.

– Expertise to develop effective and 
current materials and programs for 
educators

– Human capital to provide personal 
involvement 

– Hands-on support to help 
individuals better understand 
financial products and services

– Thought leadership and advocacy 
to advance the cause



Financial Capability for Children



SIFMA Foundation for Investor Education

 Knowledge of the financial markets for 
individuals of all backgrounds, with a focus 
on youth financial capability

 Support and expertise of educators and the 
financial industry to strengthen economic 
opportunity across communities

 Increasing individuals’ understanding of and 
access to the benefits of the global 
marketplace.
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SIFMA Foundation: Call to Action

By equipping young people with tools to participate in the capital markets and 
achieve financial independence, the SIFMA Foundation is putting them on the 
path of economic mobility and can serve them throughout their lives. 
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The Stock Market Game™

















SMG’s Math Impact
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Learning Point Associates’ national, double-
blind year-long study found that students 
who took part in The Stock Market Game 
(SMG) scored higher on math tests than 
their peers.

• Elementary school students who took part 
in SMG scored on average above the 55th 
percentile on mathematics tests, while 
non-participants scored on average above 
the 43rd percentile. 

• Students in Grades 4–6 who took part in 
SMG scored 27 points higher than non-
participants. 

• Students in grades 7–10 who had taken 
part in SMG scored above the 54th 
percentile, while non-participants scored 
above the 46th percentile. 



SMG’s Financial Literacy Impact
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Learning Point Associates’ year-long study 
found that students who took part in The 
Stock Market Game (SMG) significantly 
outperformed their peers in their knowledge 
of financial concepts.

• Elementary school students who took part 
in SMG scored on average above the 68th 
percentile on investor knowledge tests, 
while non-participants scored on average 
above the 42nd percentile. 

• Students in grades 4–6 who had taken part 
in SMG scored above the 58th percentile, 
while non-participants scored above the 
42nd percentile. 

• Students in grades 7–10 who took part in 
SMG scored 18 points higher than non-
participants. 



NAEP Economics: SMG Impacts
Both the 2006 and 2012 NAEP Economics tests found 
that SMG had a positive impact on students’ economics 
test scores, reporting:

“Students were given a list of economics-related 
activities and asked to indicate which ones they 
participated in either for a class or as an extracurricular 
activity. The activity list included participating in FBLA, 
DECA, Junior Achievement, economics-related clubs, 
academic competitions, a stock market game or 
simulation, a student-managed school store, and a 
student-managed credit union or bank. 

Of the list, the only activity that shows a positive and 
significant relationship with test scores was participation in 
a Stock Market Game or simulation, either as part of a 
class or as an extracurricular activity.” 

https://www.aeaweb.org/articles.php?doi=10.1257/aer.98.2.541

https://nces.ed.gov/nationsreportcard/subject/publications/main2012/pdf/2013453.pdf
https://www.aeaweb.org/articles.php?doi=10.1257/aer.98.2.541


Since the data was first  
collected in 2000, it has been 
consistently clear that…  
playing a stock market game 
boosts financial literacy 
significantly.  (Mandell, 2008)

Jump$tart Coalition: 
Financial Literacy Impacts for Young Americans



InvestWrite® is a national essay competition that extends what students 
have learned in The Stock Market Game by challenging them to write an 
essay about a real-world investing opportunity. InvestWrite students 
grapple with complex financial analysis, asset allocation, long-term financial 
planning and life decisions. Thousands of industry professionals volunteer 
to each year to judge student essays and select the winners of an all-
expense paid trip to NYC’s famed financial district.

InvestWrite®



The SIMFA Foundation’s Capitol Hill 
Challenge® (CHC) is the nation’s only 
financial education program engaging all 
members of the US Congress. 

Now in its 15th year, this invitational 
edition of The Stock Market Game™ 
matches US Congressional leaders with 
student teams in their districts.

The top 10 CHC teams win a trip to 
Washington, DC to meet with their 
Members of Congress and tour financial 
landmarks and monuments and learn 
first-hand about fiscal policymaking. 

Capitol Hill Challenge™



Invest It Forward equips industry professionals with skills-based volunteer opportunities 
and matches them to SMG teachers and schools.  IIF features an array of in-person and 
virtual activities and exciting, multimedia lessons to help volunteers teach students about 
the capital markets and to become financially engaged citizens.

Invest It Forward®

http://www.sifma.org/invest-it-forward/


• The economic future of the US, like Japan, 
like any country, is tied to the success of our 
children. 

• Financial independence and participation in 
the capital markets through saving and 
investing drives national economic growth 
and advances social good.

• If educators, businesses, governments and 
communities work together to bring 
financial capability to young people, we can 
build a stronger future and a stronger global 
economy.

Youth Investor Education: Building Resiliency





Stay in Touch

https://www.facebook.com/sifmaFoundation

https://twitter.com/SIFMAFoundation

https://www.facebook.com/sifmaFoundation
https://twitter.com/SIFMAFoundation
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